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c @ I1QCH AP RY/TXH BV VRXUMMY VIZBRI GHIVYIHOAB! P RP HOAGH QRXV LZDSSLRSUH
/ RAURCDQ HWEH QLRAHU®! ELDQ CH @ VDIVRQ 4 XH UHMQUGH FHAZ@ SDULDSSRUADY]  DQQZH
SUZFZEHOMY " ,OVHWDYZLZ SOV H, LTHDQWP DUNX@ SDUGH WKV | RUMY FKDBXWY B P DQTXH
GHDX HABXWYY FROVZTXHIAHY VXURXWSRXUGN DCAHQY HADXWL SRXUFHIEICHY SUR HAMRQY
FRP P H®N DIUEXOMXW/ P DUDEKHY @BIVHXLY/

1 RXV QDYRQV SRXUEQABDY FRQQX BISILH  GH QRP EUHXVHY L2 LRQV RONAMB | LDSSZHY SDUGH
FDWIRSKHY KMRUTXHY  [QRHQEHY JLIDOMVTXHY LCROCDWRYY VRLCDGHVO  HOADEDQAGH
QZEOAHP HON GH SRSXMWRQY HAQZFHAMEQAGHY KZEHIHP HONV GKUIHGFH ' HY VAWDWRD
GLDP DWXHY TXDXFXQ @X QH VRXKDIWM DI URQMU 1 RXV DAHAWRQY RXWGRWH VRXWHQ HAGR
Y X[ GHFRXUWDIH DX MQMMBY TXLRONRXVEH.GX DIQULTX A FHIBN HARHX] TXLOXUYHQGHS
HQDICGH

¢ / RARCDQ G \RXUVP H DSSRUM VRQ GRWGH FROADIQMY HAGH QLI LEX®Y DX TXRAAHD 0 D
VDQV OL QRAH AV QH VHLDIWTX XQH EHID HOGRLP [H &RP P HQASRXULIRYY QRXV \VDQV FHM
G QP [TXH HQAHMQU HAWDXYHI DLEHU GRAH SDWP RCH " $&Y TXH GV DGV CH i\
VP HOXAVHQMD FRP P XQH GRWRXUQUXQH I RIWICDGAHULP SRUEIQA HY SDUINQIV SD. DQN
EHQ TXH SDURY FROARYHUAY FROMMMHONXQH IHARXUAH HWHORHT / HXU JHAMR
GHP DQGH XQH DAMQARQ SDUAEX@XUH HALRXV GHYRQV HFRIH DP ZIR HU

/ D TXHWIRQ GH @ ALFX@WRQ DX VHQ GX ERXU GHYUD HIB DXWWLUWH UHSHOWZH 6 LOFRQYLEG
GH QH SDV P XQOISTHU @ LI QDDVDWRQ FHIRIQY SDQGHDX]  LHAMOQAIQRVSHOVDEBN HAGRYHG
1O UHU GH QRXYHIBN RUHQBMRYY 8 CH ZNGH VHD P HQZH SURFKDIGHP HOADILQ GRSWP VH
B WBMRQQHP HOAHAG! WDILE / RENMPW HVWGDSSRUMU GHV VROMRQY FRQFUKWAY DYDQAGIDA
SUIRFKDQ P DIV DXL HQ SUWYMRQ GH @ SAURCH GHV ,@XP LQDWRYY  GXUDQADITXHI GRX
DFFXHOLRQY GHQRP ELH YIMWXUY DIQUL TXHQRV DP LV GHV FRP P XQHV YRMGHY

6LON ZEVREHV GH FDQEX®! RQASDURY IRV ®N YOFDQAHLY A SUYES IH G| QMR DO®GI FTP T
JAADOD QZDP RQV SIRIMP A @ YAHEIIGH UHFKHUAKZH SRXU WD 1LDFKHXU LHDWYH /T
KDXWHGX FR WEX FDUEXDQAD 2 DBP HQNVDYRIMZXQWRXUVP HGHSLR P 1M

0 DV / RAIRCDQ ZGMDYDQARXWSDU VRQ SDMP RCH UHP DUNXDE®! TX LOCRXV DSSDUAHOM
VXV CH SWWWHIYHURNEH YDBRUVHU DO TXH SDUVD YW RO HAVHY DQAP DARQV

« 9IMWV J DMWY GH Q20 QVH R DQMZHY SDUD635( 9
. 0 DUFKQV DX GRGV
« $QP DNRQY CHUXH SRUEZHY SDUGHY DUNAMY HAP XVEHQY

+ - RXUQZH] BN HY DN VRAGHY SUGFHY\
« 5SDWHP EGP HOV GH YRAWMUHY GH FRGBPWRQ0

8QJWDQG P HALA GHQWHP E®I GHV EZQRYRBV TXLI RQMLYUH FHV @Y2QHP HONV  * LCFH A FHM
H I HYHVAHRH QRAHFRP P XCH FRQVMHUYH XQWAX FRP P H.IADOGHQH

$EY TXH FHIELQY FRP P H.DQW SUHQGHOAGHY FRQYIGY EIHQ P UMBY DSLKV XQ B QM-
GDXWHY UHSUHQQHQABH [10GH BXWY GRMHLY ' HGRXYHDX] LHOGH  YRXV U WP HRQAD YIHG
YIGDIH GLEL®V | UMV GH1LQ GDQQZH GQV XQH DR RVSKxUH SOV FRQYLYLD®! HAQAP MM

1 RXV VRXKDIVRQV A VR HWA VXY HWHQ SDUNEXAHUDX] HJ DOV XCHH FHTBOM UHQWIZH
( WEHT DUXUH VDIVRQA VXV

- DFTXHIXH/ H* DF  xUHDAWOM



( GEHQQDUE® SDYH DQGRXUMMS R SHIDDWH WX DUP DUH GD DESHUFKHQQDG / RNRUDKI
@ WHYHOELMIV DQ KDIYH K 3HIDRV H RD EHADQ KDIYH K HU EGD) P DI HNHiYHU D
EGDH KR NHOA 6\BURFK HRD EHADQWER  HYMJZ LU 0 HINHAH RD EHAIDQADQ DP | H
WP P JRU DQ ARXHUD ] RXU GHVWKRTDHYMDUWH JR K KDJ LYH HYWP IFKHIR ]R HYHOC

@ERXUHIHQ GRXDU DOBUXP DMLHQ DUVDYHUHQ BHHG

1R NHADP DI H RD EHWDU SHS JZDWDI H®JK D IDQUIRR D RD EMAWNRAWIDG
JZD@H IR MRHO WBQIZDAR EWDV VSRQMV GRXUR EHX] VRUDGHQR O GZDUWH
RD EHWWDQNHMNDY KDI WG KD NDYRXWEXDQ GFKIR (D @R DQH KR ' HIRXH KIR
UHX] HXAN KD GHI DRAED ] LBIQQDG HEHWEIIN RXR ) DR DD GHRP S GHIDV VNRD) HOKD UHL
QH] K NDBRQGDUUHX] LA R GHXV NRIPMBHS WD KDJ LYH GDQGXGDURMINRXUGH KR

* DQADQ VAXUMMH K H YH GHIDHMHAHQR KD GDHAMIR ZDUDUSHP GH H/ R\RWQ
HYHONMW 3DCHYHE DYDW CH YHH QHP HAXU JUU YWDY P RURXVNHWDCH KL 3HDRV H
FKD@HP S Q. SDQHYH DOOMWN VH GHIFKHONHP SHOQ KD VDYHWMLI KRUJDG" 7WDP DYH LRHW

QHEHXWFK QHEHXWD VNRD HIR  JDQADU 6MBG H LDQN DU JXP XQ REHUMIMYR  ELDV Z DU
@FKHQQ DQ DUIDOWVSUSDINBFKIR @D EDHDI @DRXAP DYH NDYHWDRAHQCRD ZHAKR D
\ DGREHUXUYDP P HQQDLI DQABRXH XV ELDV ( YMP HDI DQH KRHIDQNHUEH DI KDQAY HR
GRP SJZ HDDWQGD VHFKRD K

5HAH YR GHRP S DOVRINICDQWHP HOHH K HUYRXUFK LYH +D SD YHH XQGLD YDARKRP KH
O\CDAHD EDCGHIR H HR UHWI LRIV WRIIDG XQRXADG KDJ D JHP HUKHIFKDGXUR  QHYH
NRQWV/8 U VIXADEHIQ D YR JUDHAD EHIQ GHEHXWDED@P RXU GD Z HIDDWDU SDUNDI KDJ [X
WHP HHH K $USDO-RGHIDVAWNRX® R |HWY/ D LDRNDQKDIY D] HX KDJ LYH D WDRNP DU
DU VNQUMIQDGHIR P D YR GHIHP HHAJDQHRP S JZ HDGHCHIHD D G K KDJ YH KR
P LUIQRGHGD] HX\ HXVDUFKXP XQR D]IZDUGR

. DYHAR GRD JZ HIRFK DU YDNDIVHUHQ P RQAGD YRUG DUP RUSD YH HVRP P JRUDQDP | H.
" DRAAGDQAD VHH RD EHADQ DP ] HUXQ GAD YDAHYIWWA H] K DED@P RXUP D RD GHXHWNG] F
EHMN HQQLGH P D GH RD NHWAH NHQ WP P KDJ H BFKIR D $ED@P RXUGD JUWN SU] DX
HVDUVLYH HRDFKRP HWP XIRFK DGXGHYDNDUVR  HQRFKRUDG

0 HAD WDRN SHS WD H SV R\RW GDQ GXG HYIWKH J@G KHYHIN D UDQNRP S JZDWH 10 KI
VEORXGIN\CDAKDI LYH HYIMWDUBEIWM®B KDJ DQDEDGHYR DIDYHUHQL

.« *ZHDAHQQR QAJRAWMHQLG DR HAJDQADUJHYUHAIH K 6* 5% 6DYHML DUJ@G UHIM-
EHY

. 0 DUFKDAR QQEQDUGWHG

« $EDCHQCR  \WDHG NDVHWHY GLR JDQAD RXUHQ VRGHUHQHY] RH

« $QGHYH K[ 3ULVHGHR DU9XIDBI\

« YREDGJR NULDCDORXGHH K YLDVO

7UKIDH YWDV GDQ KRDGXG D \ RXOYDAD @ND DQ DEDGHQR VW@ YH DI EHY  * LDV GDI
FLUM® VH] R AKRP HAKULRXHEDGWEAR VBN HQ KRUFKXP XQ WDP DYH GRXHUDQH KR}
N-P HOADJXP XQR D@

7D PD YH NHZH]KRXUHQ R NHP HJ YDNDUIVR - GBHAP DIVCH KR JRXGH XQ KDXiYH KIDX
@ERXUELYMAN HYH &G DORWIDI JDQMKD) R SGAL JDQAR] HXADAR HQ AR (P JDYIR
HYH DOND\ BEXKH HNJUDFKDQQGDUJRXHIR QEHQQ E®T] HQXQDHIGFK SIMVRFK KI
NDBRQHN

+HM D UHRP S GDQ KRIGXG KD GDU YXIDB! GHWKR® XQ DANR] P DANDHU  +D0J X¢
QZ H KDP | HUINDHUGDQKR®

-DFTXHIXHDU* D) H®P DHH DA
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HORHWHY P HGBXWY/

VHNP HQNV DX |DP LGBV HWV
LOMMAHMP EBIGV

KDEMEQN A DYRUXCH SHQUH
SRXUUHBV

/ H FRP SW UHQGX GH FKDTXH VZDGRH AP 1V HQ @I CH VXU B VWM GH @ FRP P XQH GAURQDQE] K
DSWKV DYRUGBDSSLRXYZ SDUB ERMHCP XQESDORY GH VD UZXQIRQ VXLYDQM

SHD FROGAMGRGF A UHVSHAMU XQ FHUIBIQ GADL DYDQAD P MH HQ @CH  QRXV YRXV UHP HIARQY GH
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| TATXISH P XQASD®! DYDIMDQQRQRZ HQ DP RONVGH ZBRIRYY @ WQXH GH WKQRQV GH TXDUIAU
DQOXHINV A FRP SMUGH FHAZ / RENMPW GH \MIBV WZXQRQY WWGTZFKDQI HJ QLHRAWP HOADYHE BV
KDELMIQN GHV QLIZLHQNV TXDUAHLY GH / RALRCDQ HQ VH LHFRQADQAVXU B WLLDLQ 4 XDWH UZXQRQY
CH TXDUMHJRQNDIQULHX @HX B VDP HAY GH MIABW

0RH GFP SBL" ' HV \WEGNV HAGH EDGFV VRQMQABEDY XQ VOP HAL P DD DX F XU GX TXDUMU
FROFH.QZ HAGHY 20XV VH WHQGHOAA @ QVSRMRQ GHV KDEMIQN GX TXDUMHU & HVMAARAFDMRQ CH
SDUBU GV HQWX] @V DX TXDUNHU HWGIFKDQIHJ HOWP E®I DXARXU GH @ YH FRP P XQDO
GFURQDQDIVH / HWP SV GH UZKQRQVH SRXUXIWVDXRXUGIKQ YHULH GH DP IMBHWEH TXHTXHY FKISV

&HV  SUP IxUHV UKQRQY RQMDAMP E@SUVGEH  SHYRQQHY HARQABHLP 1V GDERWEHUGHY VXN
WKV SUZAY HAFRQAH.CDQWNXHIXHY KD BEQN DYHF GHV WP HY TXLQRXV RXFKHQNRXY ALHAMP HOW
GRONVGB! RXUVP H RX @ ALFXOMRQ CDQV ®f YIGIH 0 HUAL DX{  SDUMASDQN SRXU BV ZRKDQIHV
FRXURY HAFRQAMKPNY GXUDQWAHY UKQRQY

$11QGHQREMHISHIRYTH  DXWHY UZKQRQV DXURQAMIHX A SDUNIGH @ UHQAZH 7RXV BN TXDUNALY
GX YL@ H DXURQADIQUL HX BIXULZXQRQ %HOV U YRV 20XV UHVIMOAA YRAH GVSRAMRQ VL YRXY
QDYH SX SDUMASHURX GALH XQUHIGH  YRXV SDUNXQHUHQP DIUH

3RUAHY  QRXYHIV UWKQRYY LHIEH YRIVBIVDPHALGH K A K

VHSWP ELH  LRX\M GX %R GX 1 @¥HWS RXWM GX 94 A SDUNJGX SROME®RY GX 1 GYHABDUF 7L
+R.OQ LR\ CGH3HKRDAB @V DU/ RAKRX
o SHQEH YRXVVXUBISDINQI GX %R GX 1 @YHWHQMZH/ RALRQDQ ELHQV U
VHSWP ELH (RAMGH' RDUHH WXV OV KDP HDX] DXQRIGGH®'  MVTXDXOH LGFOV
o 5HQGH YRXVVXUBISDINGI GH) HU  9RVFROMKXAMRQ  LIRAWMCH' ROUHH
RARELH ( VWEX ERXU LOYVMRQ GMMEXZH GOV BNV ERAMY DX GWUHY
o 5HQEH YRXVVDIBI 7L/ RARWD
RARELH 2 XHWGK ERXU  IQYMIMRQ GMMEXZH GDQV B ERSMY DX GAWUHY
o 5HYE YRXVVDIBI 7L/ RRRD

$66(0% v( &72<(11(

2XMH GV UXARQY CGH TXDUNAU AIrXISH P XQAHASD® D P LV HQ SORH G WHP E@H AVR HXCH SRXU

[ DILH HOMQGH @ YR CGH XV HAZRKDQI HU DYHF GHOVHP EG GHY KDEMEQW VXU GV DI DULHY GH @
FRP P XCH

$SUKV XQH SUHP [xH $WHP E@H HQ DYUOT XL DYDIWAR RAFDVIRQ GIZWHQUHURH | RUP DAGH UHQARQAH
CRXV YRXV FRMRQV A XQH GHY] 1xP H\ZDCRH HQ FH GZEXWGDXWRP QH / HFRQM W QRXV IOYIW A 1 DILH
®f EIQ CH @ VOIVRQ VRXUMIXH HAA W @AKIUDX] HQWX] GH @ YIH A / RAIRQDQ GXUDQABY P RV
GKIYHU &HMA $WHP E@H AVR HQQH VHD DXWL GRAFDVMIRQ GIZFKDQIHU DXVRXU GV GRMHLYY
DRMHBP HOADIVEY SDUAZTXISH P XQHASD®! RX GHRXVWXNANTXH YRXV VRXKDWH  DERGHU

5HGEH YR'VAIVDPHAL WSWPEWHA K  AGHVSDAH7L R\RWDQ
1 RXV HVSZLRQV YRXV\  LHARXYHUCQRP ELHY
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" RMHY GKUEDQVP HGZBRVIZY GHSXIV B HUNBQYHU

3HLP 1V GH FRQMXILH
3HP LV GDP @I HU

3HP VGHGAZP RIU
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/ H %X@MD P XQASDOGH MIQ VH | DVDIWIZFKR GH GIWCH GZI UDEDWRQ DYDQFD GX JURXSH GH @
&UALL IRQ GH @ AKDSHM 1RMH ' DP H CGH %RQH 1 RXYH™ / H WP SV GREWQU GV FRQUHE HW
DXVRUVDWRQY GH @ FROVHUYDARQ Uz LIRQDB! GHY 0 RQXP HOV KMRUTXHY ' 5$& GV WIMHY RQABX
UAH SUVHY HQ AKDLI H GZEXWAHSWP ELH

| TARAGHY WIWHY QZFHWMIMKGH LOMIYHQARQ WDSICH |, OHQ DADMDXWWL GX SDUERQ GH @ FKDSHI!
WDAWRQQHDBP HONRAZEWD B SUHP 1HU Z HN HQG GH VHSWP ELH - HAITXL DXUDMZUS SHIMUED SDU B
SZUP x\WH GH IZEXUMS [QABEE DAVRXUGHY WRMHY /H DR WXCH UZXQRQ GX &RQVMOP XQHSDO
QZAZH A @ TXHWIRQ D SHP IV GH AKRMU XQ SUHABMILLH SRXU P HHU A BIHQ FH FKDQMU GH
UHABXUDARQ ,OVDIIWGH GBWIHU* RAUXHH  TXLD DIQUL SX SUIRFZGHUA @ GZERVH GHY WRWWHY @
YH.I GX SDUERQ / D AKDSHIB VHP EG! ELHQ YIGH VDQV VHY VBAMHY TXLGHYUDIHOAY UHYHQURHWKLYHU

4 XHOLQDQRHP HOABRXUFH FKDQMHU'" / HP RQEQINGH (RSADWRQVIZB YHA HXURV KRO/\B[ HV / D
FRP P XCH CGH / RALRQDQ GHYWDIHQWEZQZAIAHU GDIGH GH @ SDUNVGH GWVBW CH @ 5@IRQ HAVGX
* @SDUMP HQASRXUI LQDQRHU FH FKDQAAU GH UAVEXUDWRQ REQ DIRLH SRXUM FRP P XQH GX | DVWGH @
SIRMPIRQ0 RXP HON KMRLTXHY G ABAMHY

/ DSRXWHCHJ GULH CGH @ FKDSHI DYDQAADSLKY ARSADMRQ GHGZERH
SHSIWN ABWHGAUHDSDY GV BXHY UMHIBRQN
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/ HOGQRHP HOAGH WDYDX] GH UHVEXUDWRQ GH (28 @/H 6 DIQAB RQDQVH SWZAVH &HX] ALVHLRQAUXIYLY
GXQH UHVVEXUDWRQ GH @ FKDSHIBI 1 RAH ' DP HGH%RQQH 1 RXYHI! 8 QDSSHIDX] GRYV D A OQFDA
@R CH YID @) RQEDARQ GX SDAUP RGH GDQV B EXVGDMIHIG! FR WEH FHV UHAEXUDARQY
SRAUMD FRP P XQH ( Q HIHWP UP H DYHF GHV VXEYHQARQY CH O VHAGHY FRIPRVEY B UM A
FKDUH SRXU/ RALRCDQ VIZ@YH.D A SOMEXWY FHOEIGHY CH P I@HY GEXRY $ CKHXUH DPMHTB FH
VROASLKV GH HXURY TXL RO FRIBABY SRXU FKDFXQ GV GHX[ ZALIFHY / D FRTIBPAM \H
SRXUXIMHAGHY SDQGHDX] ROMABIQABEEY CDQV BN ZALLIFHY SRXUM | DILHFRQDMAH

/ WV GRQV HQ IDYHXU GX SDWIP RCH IHIIIHX]  RXYUHQWGLRWA GHV DYDQEIHV IMFDX]  SRXU BV
SDUNEXTHY FRP P H SRXUGN HOMHSUVHY LY VROAGZEXPIEBN GHAP S W/XU®! LHYHX A KDXWXU
&H  GXPROEOAGKGRQ HAGH  SRXUGP S WXUGN VRAZKY ' HY FRQMHSDUAHY VROADX\AL
SUDYXHY HQI RGPIRQ GX P RQEIQIEX GRQ

1RV QH SRXYRY TXH YRV IOMWU A UHD\HJU FHAM
IQRUP DARQ DXVRXU GH YRXV FKDTXH HXUR FRF® VHD XQ
HXUR HQ P RQV A DP SXWMUGX EXGIHAGH/ RAURQDQ SRXURHV

IP SRUBQN FKDQMHY HATXL SRXUD UAH QMM GOV
GDXWHV SURVW FRP P XQDX|

I 2 e

porgtaed

SRMAM SRAUD AKEEH®B! JDXKRKH RN OMH G RW

'(92,5' ( 0v02,5( '(8; 1289($8: 3257( ' 5$3($8; c /28521%1

/ HV VDP HAL HW QP DQFKH MQ ® M[IxPH VWMRQ GH
IRP DARQ CH SRUM GDSHDY VHIVWGZRX@H A GAVSDAH 7HUH
ODUCH A 7WIXQF &HMA IRPP DARQ RXYHIM A \VRXW® P RQCH
SHP HADX  SDUNASDQN GDFTX2UU GV FRQCDMDRHY QZFHWDILHY
A G{HAMH GH AW IRPWRQ HWGH FRQMEXHJ DX GHYRU CH
P 2P RLH

30P L GV WRIIDILHY ILIXWDHOAM HJ R/ H/ D' HAM DXUHQAM H / D,
YDMHD ' LRXDUNV GRIRCDCDY OL DXWL HVYIFH SUBIGHOWGH @
)' $UR&E  SDUNASDIVEIDBP HOM FHAM VAVWMRQ GH IRLP DARQ HQ
VEQATXHQFDADQW

) GIEMIMRQY A / HY R HW DXUHQWTXL UHALI QHOAD DUH / RXAVH' RX\ / FVGROHD SRUM QLDSHD
HV 9DWMHQ ' IROUV DRXHIBP HOV SRUMADSHD] GH QRAH 4/ RALRCDQDAARP SDIQRY
FRP P XCH SDUYDWMHY' LRDUIW



3DWMP RCH
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/ WV SDUERQV ELHRQY UHSUWHOMON XCH P DQUHABMRQ UHP DUNXDE®! GX SDMP RCH FXOMUHD
1P P DUBUHO &HA WDAWRQ VH SHLSZMH A WDYHY BV VIXFON HAGZEDAH GV @ MV CH @ LHDIIRQ

HQ UHSLBHQEIQAXQ P RP HOANGH FRKGVURQ HAGH SDURTH / RAIRDQ D @ AKDQAH GH YRU HOFRWH
F@EUHIDXRXUSKXLGHY] SDLERQV VXU FRP P XCQH

8 QH SHWM 7 LRP @QH VRXV XQH AKDBXUH FHSWRQOHD

JHAPDQFKH MW  / RARDQUHRDVDYHF
XCH WDAWRQ DFHVWD®! A GRAFDVRQ GH \D 3HAM
7WRP AH

0 DV FHAM ZAWRQ ULHWAMLD SDUNFX@XWH IDAH A XCH
IRUM FKDBXU HAVA GHY FRQAMRYY P AERIRBIITXHY
ZBLRXYDQMY / HSDURXW DG UWH @FRXU HAFFWW
VHX®P HQV®! VRXU GH @ SOFH HWEB FRQRXU GH
Q20 OH TXLRQAWSDUFRRXUKV A G UHSUVHY

0 DOUZ FHAM DEDSVMRQ QZFHWOLLH @ |HYHXU G
EHQ SWWHOM $X F XU GX FROMJH OV RR[ OV

EDQQxUHY HABN FRAXP HY WDAWRQHY RQALDSSHD
VRXWM @ UFKHWH GX SDMP RCHUHDIIHY] ELHRQ

YDIVHIGHY EDQQXUHV GH D3 HMM 7URP 20H

/ HSDUERQGH1 RAH ' DP HEHYRQGH 1 RXYHT®

/ HSDLEGRQGH1RWH ' DP HGH%RQH 1 RXYHD
D TXDQMNA OL UZXQL BV | IGxBV DXVRXU GH @
WDAWRQH®! SIRFHWIRQ 3DUMH GH G oH

6DIQAERIDQ FHIB AL D LHRQAD FKD ST CH
YRQH 1RXYH®! SDU @ UH ORO R @

EQAAPRQ HVD P WMWH RONVGAE RATEUWHV
@AV XQ HSUW (H  UIHRXH@P HOW HWV GH
FROYMDDD

5HRXUHQ [P DIHV VXU FHV GHX[  @YaQHP HOW
DHHF XQH EHB SKRR UWXQWD @ QRV
| RARDDIVHY HV/ RARDDY AV BXW/
FRAMP HV ELHRQY WDAMRQGHO

" HVAHQM GH @ UKHO RDOGXUDQMD SIRFHWMRQ GX
SDUERQ GHYRQCH 1 RXYHT



3DMP RCH

/ HSDUERQGH1 RAH ' DP HCHYRQQH 1 RXYHD VXM

/I HIWRXSHGHV/ RAIRDDLY VRXV Gl SRIFKH GH A @H DYDQAB GZEDINAH O SIRFHWMRQ

3DMP RCH
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| WV FBFKHY GX BEH I URIHQFRXW/
GIAMGH

$X GZEXWGX P RQV GH MIGBWQRXV DYRQV DFRXH@A / RAIRDQ
XCH @TXISH GH FOP SDQRBIXHY  YHXV GNAHU GV FEFKHY CH
AAQHEDONBRIQ

$JIMDQW EZQRYRDP HQV FHAM @TXISH GAMLDIW UHBIYHU BV
IQRPDMRY/ QZFHAOLHY  SRU  WDOHJ XQH  IIEKH
GIGHQNIEDARQ GH FKDTXH F&AKH HABN HQUHI MAHUHQ DRARQY
VXUGLI ZUHOMY VRQGHUIHY

&HD H STrXH GV DHY HAWYHXHY VXU B FEFKHU TXH YRXV
DYH SHXWOMH UHP DUNXZHY HQ MIACBW/ DP DIUH GHP UP HTXH
@ SDIRWH  UHFHYURQAFHWKLYHU XGH Vi Qix\VH GH FHA GXGH
™H RV H PDQIXHRYY SOV GH SDURIHU DYHF GV

| RAIRDQDY
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/ HWDAWRQCHO) HX GH @ 6 DIONM HDQ D @ FAOEWB GIVOP HL.  MIQ &RP P H B YHXWD FRX\WP H
@MUEWH GH P DLSOQW VXU D SOFH GH I OH G P DLD @@ DEDWK SDU GV MXQHY P DXL GH @
FRP P XQH XQ SHX DIGZ SDU BV RAMY HAGY ELDV GHV EAQ2YRBV HWSZBIQAIMMY ' H QRP ELHY
VSHARMWXLYY KDEMIQW FRP P H YIMWXLY  VRQAYHQXY DWIMMU A FHWYZHP HOW 1 RXV VRP P HV
KHXUHY] GH FHWHQI RXHP HOABRXURHWH WDAWRQ TXLFRQAWNMH XQZ@P HQNP SRUBQAGX SDWMP RCH
FXOMUHAP P D@UHIGH/ RAIRQDQ HWERQABY LDACHY UHP ROMQNDX] WDAWRQY SU FKUBINHQHY

8 CH IRV DEDWY HAGZEIME B KUWH D @ WDQVSRUID MVTXRA
@ 30FH GV ) UV LR GH 0 RITHY 1 RXV DYRQV HQUXIWM
SDURI P XQ YHUH CH P WP RITHIASDU® P DIUH VXLYLGXQ
SITXHQTXH SDUMASDW $SWV ®&f UHSDV  (DQP DWRQ
P XVIFD®! D @ DWXUZH SDU ®f JURXSH GFDO$U 5H 7RQAN
SXIV ¥DUEIHJ$ U0 HXURWAHCH / HOAHRQ / HY FROMYHV RQWV
SX ADQVHU VXU XQH SIVIM LOAMBERH SRXU GRAFADVIRY / D QAW
VP EZH ®f IHX GH @ 6 DIQM HDQ D @ DAOXP @ HMOVHMW
HQUXIWM FRQUXP @\BQAY TXH G THAWR EDMIVWRQ SBIQ

| HP S GX IKDP S LIRXAWM GH 0 RUIHQ FRP P H 3@FH GV
) UMV VHP EG1 DYRUMZGXIWBN SDUNASDQN DX ) HX GH6DIQW
-HDQ &HWHP SOAHP HQW VW DY SOV FRQVIYIDO HW
SWDAXH TXH ®f SDONQ) 6DIQA HPDQ R ®f IHX @mwW
RUDQM?Z MVTXTAL 0 HALDXY] EQaYRBV DX DUNAMY HWA
VXV GV SDUNASDON SRXU FH P RP HOAGH FRQVIYIDOMD TXL

P RQAH TXH GV / RAIRQDCDLY VRQMRXIEXLY DARFK@Y A @
IUMGX) HX GH@6DIQM HDQ

/(6(1)$176 6217 (635,1& 6

/D HZAWRQGX MDY / HV HI DQW VRQAGH SUCFHV\ DHX @HX
GX  MIGMDX DR WEHM DQQZH HFRH ®f | HWAYDOD IDAMHP EQ

GV DQP DARQY DUNARTXHY HAEXOMUHTBN J DMWY A WDYHLY GV
FRP P XQHV GH 4% / RAFDVIRQ CH SDURIHU GH BHDX P RP HON
DXVRXUGH @ FXAMUH SRXUGN HQ DON P DL DXAWL GV DEXOM/

$ / RARIDQ GHY 2Y2HP HOW RQAHX @HX GDQV ®f FDALH GX IHAYDO
GIPHAHI DR W1RXV DYRQ HX @ FKDQRH GDFRXHAU ®f JURXSH
4 XDIMRU( @P HOAB! P DD SRXUXQ VSHAEF®! P XVIEDOSWHQEIQACH
PDQxH FRPITXH GV PGODMHOMH GX JWIRXSH HQ SBICH
LZBBMRQO

| DKV P 1AL Bl SXETF GRWOQVMS A SDUNASHU A XQ WX GH SIVM A

WDYHY ®f IGDIH [ / HV HJIDQN VROAVGH DYHQMUHY \  (Q WH
P HAIQAGDQY @ SHDX GH MIXQHV DURKZRBIXHY BN SDUNASDON RQWV
SX GZFRXYUU GV DQHFGRMV VXU CKIMRLH GH / RAIRIDQ HWRQ

) WD / HY( QDONVRQAGHY  SDWIP RGH GX P XVZH &KDUBV ' DQZRX A Q@M 6 0IQAERIDQ HQ
3UGRHV SDWDQABDUGN UXHY HABDFHY GX YA H
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3kVAEH  SHYRQCHY HQDQW DGXGMWV 1P @BV RQASUY SDUN FH
VX GH SIMM TXL D @i LlIZDIVZ HQ FRADERUIDWRQ DYHF GV JXIGH CH
MWRADARY 635(9 SUWVHIMY CDQV A1 VH HQ MICBWHAMHQ DR W
*ZHQQDE JXIGH DX P RV GDR WD SURSRMZ XCH YW GH G H
GAAZHDX HQ DQW SRXUGN DIGHUA DULYHUDX ERXWGEX MX GH SIMMO

5HQEH YRXV DQQZH SURAKDIGH SRXU XQH QRXYHI ZAMRQ GX
IHVIAYDO CDQV @TXHIB / RARGDQ DXUD VXUHP HOAHQFRIH XQ U ®1 A
NRXHU

9IM\M GH 2 QH6 DIQAE RIDQSOU* Z HIDS
IXGHEH@DMRADMRG35( 9

-2851v( -(8; (19,6

/HMXA DR WXQH NBXUQZH - B HQ ERY GEIR.IDQVZH
QY @ FRXUGH QZFRBI $QQH CH % HEICH / H VRBLIOZEIW
SUAHNERXUDARP SDJ QHURHWYZHP HOADXQTXH

| DFF<V @RI WDMW/ HV MX[ SUIRSRUZY QRP ELHX]  RQW
SX VIZGXILH SHWV HAJ LDQGV

' DQVOFRXUCH
QRO ONRXQH
WX EDAVRQSBIQ

) 2580 ' (6 $6628,$7,216

/JH VDPHL. WSWPEH FZEW O
WDAMRQGH) RXP GHY DWRADWRYY

9RXV DYH SX GZFRXYUU A GAVSDAH 7L
/ RNRUQ GHV DWRADWRYY G QP ITXHV HW
QYHMIZH  VSRW HMURQQHP HQW
FXQ¥UH SDWP RCH KXP DQWILH GV
EZQAYRON GRHQADX LHQGH  YRXV SRXU
SLGHIMI BXWY SURWW HWVHQUHI MAHU
®V DEKAUIRYY

6L YRXV QDYH SDV SX YRXV \ HQAH

OKaMW SOV A FRQEPAMU GV
DAWRADARYY @ P DWUH SHXWDIGHU A
YRXV P HMH HOUHIMRQDYHE HIBY QAMMNRYGK) RXP GHV DARADIRY/



$RPXODE/ YIH GHDGH

0$5&+v $8; v72,/(6

9XHV GV P DURKZD{ BROV GHAD

&HAM DQQZH HOFRUH BV P DUK@V DX GRGN ROADMUZCH GRP ELHX] YIMWKLY |, RQABX \ WRXYHU
GV FRP P HADQN [P EXOQN DUNDQY P XVHHY HNGV WBQGE/ GH SOMHXY DWRADWRY/
GRRDDVHY

&HV P DURK@Y VH VRQAGMMI XV GHV SUZFZGHOMY DQQZHY SDUVD CRXYHTBI VHAMRD [ 8RXS GHF XU
H @ PXQASDD®\ 30FH GH @ P DOUH YRXV DYH SX GZFRXYUU XQ HOMHP EGI GDUAVDQY HW/
SLRGAMXY GFDX TXH @ P XQESDOBVRXKDMIMP HMH HQ YDBXUSDUXQ UHI URXSHP HOAGDQY XQ
HVSDRH GZAGHASDUGH RQZDARQ GX GLRWEH SOFH &HV H SRVDQW RONBBVIZBPWRQQDY VXLYDQAGH

FUWUHY GH TXDOW HVGHI DIHP HOMBHADO DYH- XCH DAMQARQ SDUNFX@XH SRXU GV GZEXW GH
FoUUxULH

$&88(,/ ' ( 9v+,88/ (6 $1&(16

" XUDQNIZMS B FHQWH DQAHQ GH/ RALRQDQ D DFFXHA
SOMHEXY WIDWHP EGP HQN GH YZKIEX®N DQRHYY
| HQIRXHP HQVSRXU GRAH EHDX VIaJH HWGRGF
VRXIRXWY DX LHQGH YRXV

¢ QRMUTXH GV RUIDQVDWXY/ GH LD VHP EGP HON
VDQV P RN FDUMW VROABZVRLP DL LQYMBY A LleDDMHU
XQ GRQ DX SLRIWGX &8$6 CGH / RAURCDQ HQ ZRKDQIH
CH OXULQMICDWRO CDQV BIERXU

$IOVL FHV P DQUHWEMRQY SUR WA VRXY HARQAKQ
lP SDRAWRADCFRQALHW

9IMWM GHYIZKIEX®N DIAHY/

QY GBI FHAH QB
$RW
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/ H P DURK@ KHEGRP DADILH GH SIRGAMXW D X FKDTXHYHAHALGH K A K ' HSXV AHW
A & PDUKI VIOM® SOFH GH @ PDOUH &KDIXH VHP DICH ALIAHON SLIRGEAMXY/ CRXV
SIRSRVHOABXWY SURGXIW

[ " HUxXUHAARO

2Q AWIXH ®f ERQ FXGYDMXU UHIDUEH ®f AHOGKQ  LOHAD WLLH GH DXAWH 5 1HQ QFMASOV YUDL
DSWKV FHWGIB P DUNX@ SDU @ FDQEX®! HAD VKFKHIHWWH / D GRXE®! YLILDIGRH GX AHOHAGH @ \MUH
P HAHQ ZYGHAH @ | D) LOMBGX WDYDICGHCGKRP P H 6RXP LV DX| D@DV FIP DATXHY B FXGDWXUQD
GDXWH FKR[ TXH GH VH STHUDX] @P HQN HQ DECS\BQAVD SUDWNXH HAHQ GAYHBSSDOANGZFKDQIH
DYHF A TXLFRP P HOL WDYHIWHQWAH P RP HOAGALILAGD

3RU FH G IxPH @BVRGH GH [ ' HUUxWH G3m0 \
$G{DQRD 6DUDW DYV QRXV SUVHQM VRQ DRRNED GH
P DID&KDIH QYHMIIE A @ )HPH GH *DPJRHO A

3&WH 3RYD

[ - HP HVXY IQAREHHQP DUD¥KDIHHQ GZEXVGDQRZH
' HBXY P RQ IQARIMRY M WDYDICB VHX®I VXUD IHP H 0 D

ICP L@ HAMP HY CP IV YIHQGHOAP DIGHJ SRPWHDP HQV-H
FROERH DYH @ IHP HGX @YWH EOGF A * XHQIDMD IHP H
GH O FKRHM BAUDLY A &DMHND IHP HGX ERY GX 1 @HM
/ FARDQ SRU FRP S@MJ HVAYHMIIHJU PRQ RILH CH
@XP H/

-HARQLOAH G XY SDUMP DQHY D WFRWW HAA @
YHOM / HY DAHY XY VROVGZAQY D SOQBMRY/ A
QAR GV PXAMUHY GAKHEDIH B A @ SLESDIDIRY
GV IXMUH ] RHY GH FXGMUH SDIAnH DSSRWXP IHU P OV
DXAWLDX WDYDICDGP [QMADWY HM @ FRP SIREQVY

3RAUPH @XPH/ M QH FRMY TXH GV YOUZB/ SREXOMRYY @0V XQ VRXAL CH
UAAAVBHABRXUPRQUEXHJA @ GYHIAMBGHY WSHY GH@IXP HY 0 RQSUHP IHUFIMAHCH
FKR[ HAND TXORBIXABYH G @I XP HY - HOXMMH DXFXQ SURGAVEK RVDQMILH

- DL DIV BMGHY GH SV AKRBI IH DYDQAGHWDYDIEBUGDQY BN URARXUAHY KXP DIGHY GH
SOMEXY HQUHSLMAY GX VHRAMXU SUYZ SHIEDQNV  DQY / RWIXH NIL GZHGZ GH P H
UHFRQYHIN DL VXYL XQ %776 SURSXFUIRD KRUNRBI SXIV NIL WDYDIA GO/ SOMEXLY
IHP HVP DIDFK<HER

~H P H VXY RUHQEH @/ QIUEXGYUH FDU M VRXKDMELY DYRU XQH DRRMV® DYHE XCH
XU VRADG! HABXV H DFFRUG DYHF P HY YDBXWY - TLAKRM.®1 P DUD#KDIH SDUFH TXH
NDGRIH®V @I XP HY HABDURH TXTOY RFEXSHOMGH SDUAP SRYBQM GHQRAH DIP HOBWRY

&H TXH M WRXYH QLILA®! HQ SURP IHJ @HX FH VRQAGY DDV FIP DANXHY FRP P H FHA DQQZH DYHF @
VIZFKHIHAH BAD AKDBXU ' H SOV RQ D WDUHP HQAB! WP SV GH VRAMDOLH ,0\ D VRXYHQASOMEXY
XUHFHHQP (P HWP SV GV @IXP HY QH SHXYHQASDY VRXRXLY DAMQGH / D RKDLIH P HQBB! HWWRAKY
IP SRUBQM LOIDXWDYRU SOMHXY FOVIXHMY FH TXL SHWUAH BXUG  SOQLFDIRY  SIROPIRD
FRP P HADDVDWRQ GZP DUFKHY DR LQMADIYHY FRP SELQOVWED
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&H TXL PH SO&VBI SOV  FRAMWNMWP HOVD GYHIMMWS GV

DAVB/ @ | DMGRUIDQVHUP HY XA HQ IRAMRQ GH @
P @R NDIP HWDYDIGBUGHKRY YRUGH LBUXEBWEHP RQWDYDIO
HATYXH GV FOHIN @SSRV - TIP H DXV B FRQBPADYHE
O FOHQAO!

- HWHILS@HOMA/ RRIRDQWXYV BV YHBHAVAGH KA K
MVIXDX P RV GH QRYHP BLH VRXV WHYH GDYRUDAH GH
@IXP HV A SURSRHUMVTX A FHAM QDM

-H VRGO GLH D]/ RARDIMHY HVD] / RARDILY

P HALGH YRAH VR SRXUP D SUHP 1xUH DQQZH GLOABIIDARD

ARV FHY FROGWRQY FIP DIEDXHY VL SDUX@XUHY - HVXY UDYH  $(3{ DQELD 6 CLOVWRXY DAMG\RXY BV
GH YRXV UHARXYHURKDTXH YHQR HAL YHORHIVAH KA K

$6628,$7,216,17(5820081$/ (6

1 RAH FRP P XQH EZQAILAH GX @EHOB Q GHV 30V 9%-DX 9IAIHV GH) IDFHGSXY DV &H @EHO
QAWMIXH BV FRP P XQHV GH P RQV CH KDEMIQN UHP DUNXDEBV SRXU @ UFKHAH CH BIXU
SDWIP RQH HABXUXQUIHAKBIT XH P DI DXWLSRXUBXUG (OP VP H GXQ SRQAGH YXH ZFRQRP [TXH
FRP P HDWRADW HAAMR HQ

/ HUWBHDX GV 30V %-DX] 9IEIHY GH ) LDGFH D SRXU YRFDWRQ GIZYIWAU B GZRID ZFRGRP LTXH HW
GZP RIWDSKITXH GV WLMRLHY UAUDX]. HQ VRAMDQATHMARUGHY SHIYMY FRP P XQHV UHP DUNXDEGN
VWMH WX@ILH GX @EHO3OWV %-DX 9IAMIHY CH ) IDGFH FRMAEZA LIAHU GIXGH QRRUGHD FHUBRIGH A
WOYHY XQH YIMELIQS ADQV BV JXIGH \RXUMMXHY FRPPH GDQV GV P @DV 2XWH DVSHRW
RXUMATXH FRVW@ SRMEIQP GDWHU GH QRXYHDX]  KDEMIQN FRP P H GHV IQHAWYAHXY HW

HQAHSUHQHXWY

/ HOEHOHWD@E®!  DQV DX ERAGHVTXHY LOGRWIMH UHQRXYH@ DSV LQVSHANRQ GH @ FRP P XCH
3RXU/ RAIRCDQ B @EHCDULLYH A 2FKZDQRH AR DQQZH / D 9LAEBI GH/ RALRYDQ D DIQULLHX FHAGIB @
YIM\M GH 3DVFDO%HCDUG GZRI XD CDARQDOGX LAHDX 30V %-DX| 9LADIHV GH ) IDQFH SRXU XCH
YIMWM H SHINH / DFRP P MRQ 1 RIRUGIIGX VDX VH UZXQLD HOVXIW L VHSWP EUH SRXUMBANHU
VXU TXHVWRQ GX LHQRXYHIBP HOAGX @EHCBRXU/ RALRDQ

/H  MIEWS3DVFDOYH.COUG D G IXIGZ A WDYHY @ FRP P XQH SDU - HDQ 0 DUH 3U HAD RQITXH
+ DVFROWGZ@I X3/ DX SDUP RCH HAM YIH DWRADAYH &HA YMW D @ GRAFDVMRQ GH SDAHUHQ
LHYXH BV FKDQIHP HOW VXUYHOXV GDQV O YA H DX FRXWY/ GV GHUQXUHY DQQZHY HAGH SUBVHOMU
OV SURVW GH GZTXISH P XQASDB! SRXU GV SURFKDICHY DQQZHV  3LRMPANRY GX SDWP RCH
XUEDQVP H HAP IVH HQ YDBXU GH GHVSDFH SXEQE. AYHUAME GV FRP P HUFHV HAGYHBSSHP HOACH

@UA/DCDNTXOD GH YLH HAP STEDWRQ GH VRXY CDQV @ YIH FRP P XQDB! DXVEQAGH VXN VUMDY
DYHF DAMQARQ SDUG! LAHDX 30V %-D K 9LaIHV GH) WDQAH

/ TP SRUBQFH GH @ FRP P XQH DX VHQ GX DX D Gl VRXQI QZH SDU3  %4HUDUG / D GZAMRQ GH @
FRP P MRQ GHMIDMUH FRQQXH HQ RARELH &H VHLD DRY GRAFDMVIRQ GH GZFRXYUU BV SRON
GDP ZIRIDARQ SRME®GN SRXU/ RAURGDQ DX UHJ DUG GHV DAMQMY GX U HDX
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/ TOTXISH P XQASD®! VRXKDIW UHQEH SOV YIME®! B P XMZH &KDUBV ' DQARX HAHQ DXIP HOMU @
UTXHQBMRQ &HAGID Bl P X\VZH D DIQUL AU RXYHIWRXY BV XY/ JUAH A GHY VDVRQQHLY GZaaV
&HAMA P HVXUHD SHP LV GDXIP HOMU® | ZMXHQBMRQ GX P XMZH TXLD CREP P HQAMS@DX P RV GH
MLAMBDUUDSSRIM MIABW

SHM KDXWH CH @ IW@IXHQAMRQ HAW DXL SRUEH  SDU
AQABXUDARQ GH @ JUDMMP SRXU XQH SHYRQQH SRXU FKDTXH
YRWWUH VDFTXOEQAGKQ 1RUDIWGEH WIMRQQHP HQW HA'SDU @
JUDMMD SRXU XY Y GV P DURK@Y CRAMUGHY / H P X\ViZH D
DXWLZIBLP SOTXZ QY GHV @Y2HP HOW FXOXUHY GRIRDQDLY
CREP P HONBI I HAYDT / HV ( Q DN VROAGHY 3UGRHV

&HV GAHP HON P RQAMHINTXH ®1 P XMIZH &KDUBY ' DQARX AW

DX FHQAH GIXQ LQMUINRXIVEXL UHQRXYHW GHV KDEMIQN FRP P H
1 HV MXCQHY YIMWXLY HQ SBICH G—l\/YIA/IAM(U/Q

H SBLDMRQGXP X\zH ®f R W

8 Q DXWHZBVRGH D P DUPXZ® YIHGX P XWHFHW® B DR WADWRADWRQ0 2P RUHV GH/ RARIQ
D LOYIMB GV GHVEHQEDON GDUMAMY HAILI XUHV | RQEDWIEHY GX P XMZH A YMWU/ RAIRIDQ 8 GH YW
AQV B ERXU VXUGN WDRHV GHV DUNAMY HADUAYDQY D @i SURSRWZH SDU+ HYD/ HIAKDQ / HJIURXSH
D HQVXIWM @ DFFXHAD DX P XVZH @ P DAQZH VEMAMMP LQZH SDU XQ YHUILH GH 0P M@ GHYDOAD!
P DQRUCH. HUXZOR® G-P HXUH KMRUTXH GH&KDUBN' DQZERX

30U DX @ FROHIDIRQ GV FRIBPIRY/ P XQHASDBN UHSWHIM XQH SURIMP SRXU @
P XQASDOD ' HY RSZUDWRQY GH LZFRBP HOWRQWHQ FRXLY DWRADQAGHY SHVRQGHY H VBUHXUHY A
@ FRP P XQH HAGHY GRURQDQDLY UHFRQQXV SRXUGXUH SHIWH HQ P DAUH GH W] W1 RX GDUAYDCDW
8 QH QRXYHIB DARADARQ SRXULD ELHOMADAH P STINXZH GOV @ P VH HQ YDBXUGK P XWZH

- HXCHVWH
' (61289(//(6" (/T/6+

/ HV DQP DIMXLY ROABLRSRUZXQ SDQHOG DRV, WKV YDUBFHW /)/\
@i &HD D GRCF | DIWBI ERCKHXUGHV HIDON  SHAW HAJLDQGY BT '
TXLROWLGTXHOBCH/ 6+ GXLDOWBY P RY GHMIGBIWANR W {

F 3
(QAH GZFRXYHUIM GH QRAH SDWMP RCH VSHREF®! WZOAH :
DAYMD/  VSRMWHY  FOLWDQER  YMWM GXQH IHPH |
SEEDIRITXH JWDQGY MY FKOWH D{ WBARY W HOERY
AUMNXH HAELHQ SOV LAQT DSDV HX GIWP SV GHVHIQX HU b
q N ] f aa
(Vo

SHREXUHQLP DIHY VXUR-AM
VEMVRQHARNYDBIGHAB/ 6+ 1

Y '
\Q:? 7I\ «\,/’9,1,.
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| WV @B YHV GH QZFRBI FRP P XQDB! $QQH GH %HEI QH RQAIDIW
GXUHOAMZH®IP DL HJVHSWP EWLH

3DV GH FKDQIHP HQVADQY (TXISH @oXFDWH @3YHV HW
SDUHQNV UHARXYHQ$ QCH &RUALQ HAG \EBKDQH * DXWHU $WHP
HQ ODMH® 6\OH 3HWRQHUH HQ &3 & & HW
<DQQIANSRIHOHQ&D &0 / FRBIFRPSWM  @3YHVAFHAM
UHQWZH ¢ VRXV VRXKDIVRQV XCH ERQCH DQQZH VARDILH

c ®FDQNMH FH  VHSWP ELH SRWRQ DX
P HX HJDQN GROQNV  GH P DIMUCHTD
P DQJHDHQADYHF DSSZM\B! SRMWRQ SDQZ A
@ VDXFHWRP DM DFFRP SDJ QZCH SXUZH

0 RP HQWFRQYLYLDOSRXUVRXY GDXVBQATXTO

D XQH QRXYHDXW FHAM DQQZH WXV BV

HJ DON GZMXCHIAVXUXQ P UP HVHIMEH A

P IA SI® * DEUHM 6\BKDQAHHN \ @Q DWXUHNB VHIMFHHN
YH@RADX ERQGARXGP HONGX UHSDV

QRVSWDAXHY
‘__: $* ( 1 $

6(37(09%(

. 60PHL HMIPDQKH VHSWPEWH - RXUQZHV HXURSZHIGHV GX SDWP RCH DQP DWRQY VXU @
7TIRP ZQHAMIOHE KA K HARXYHIMUH JUDMXM GX P XWZH &KDUBV ' DQZBX K K HV
K K

. 60PHL WSWPEWH [ 2SZDWRQ GZEDUMP HQE®! GH WP DADIH GV QZFKHW\  DYHF (DWRADIRY
(NRBNRQ 5DPDAMDIHCGH KA K QPWRQGH KA K VXIYIH GXQ UHSDV SDURIHXU 5HJEH
YRXV SOFHGH A OH

« "IPDQFKH WSWPEWH [ ' IPDQRKHCGHADUWDPWH, A K vYZQHP HOARX@YUHOSR® SDUG! LBAHDX
SHIWMY &VBY GH &DDPWUR  SRXU GZFRXYUU B SDAUP RCH VRXV XQ DXWH DQIG! 9IMWM FRQ ZLHOAH
DXVRXUGHV DLP RUHY UHSUVHQEHY GOV G OHHWBIYIAIIH LHQGH YRWVA - K AG oM

287295 (

o 'XMXA DXAPDUKH RAREWH IMWDG 61GIQAH ORI \
ACHVSDAH7L RRRWDQ

. "IPDOAKH RAREWH [ / RARJEQIRH\  BY2gHP HONFDUWBN DOV
GIFDAHGXP RV[ 2RRELH5RH\ SURILDP P DWRQA YHQU

129( 0 %5 (

« OHFAHL CRHPEWH FRP P 2P RDWRQGHMWP MFHEH
. 'IPDQKH QRMHPEWH UHSDVGHVDERY
'v&(0 % (

o 'XVDPHL Gz EHDXAPDQKH NQMHU @P ICDMRY/
« 6DPHAL GZFHP EH ICDXIXUDARQGHY ,@XP ICDARQY HWEX P DUFK@GH1 RO
« SHBHA QAP EH GMXQHUGH1RIGFRP P XQ@DO3QV GIQRP DARQVA YHQU



QRVSUDATXHV

5HOFRQAH ®1P DILH G\ DARON HABN FRQVMABILY P XQHASDX] VXUUHQGH YRXV

7KIHLY &$8% 7 | ODWLH | 7UDYDq XUEDQWP H EQWP HONFRP P XQDY | dHUBHL K K
6PHL K K

-DFTXHIGH/ ( * $&| $QROM | 7RXUMP H FRP P HIFH HWHOVILRQQHP HOW 9HEHI K K

$MQ%/ / (% $8' | $SARQN | ) LODUFHY DUNDCDNHNEXOMH opa K K
P RQGH DAWRADW
3DWP RCHP D@UHHAP P DEUHOIGHONPHW 9HAHL. K K
-HDQ 0 DUH35 QRQW
i ] O XHELHRQQHY 6OPHL K K
SDEICHWP ZAFDOGHY" W/3XVINDUHN. iz $' $' 20 M, 7LDUBRIM
/ H&DOH SKDSDDIQHBRAIQRD <= @Q&T
* 5 DSKDBRQ CRAMXUMQRU GH ' X OXQA.DX YHQRLHAL ZZZ WDORMU
RYHP ELH ARAREH K KHV K K WURM JP DCFRP

IV UKHGH®O ROBICH 70L $LPRUSDAR7OL ()] OZEDKXTXH

FOELCGHA HAFDOGFURIDQVDQMSIR OHAHL VDR HAL
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9RXV UiV P HP ELH GIXQH DWRADWRQ HAGZVILH 1 DILH FRQQDAAH YRV DRV " 9RXV GLH
SDURI HJGH EHTBV SKRRV GH/ RAUIRGDQ RX | DILH FRQUDAAH GHV @YviZHP HQW RUIDQVIZV CDQV @
FRP P XGHRXA SR IP @™

1 KA SDV A FRQIEFMU P DIUH SRXUXQH SDUXWRQ CDQV Bl 9/X@MOD RX HQ@ICH VXUGN
WvHDX VRADX RX BV, QMHNGH @ 91ABI GH/ RALRDQ
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AXIP SHUYHEI QH 2 FRGHQB®! HMHQI DI ZH GHSXLY QY B GAYHBSSHP HOAGKGH I LOXUH ERV
DB HWVGXUDE®! / D IMWAWRXUAH ERYV USWHOM A @ IRV XQ HQWX GH SWBVHUIDIRQ CH @
EIRAYHOMBHAXCQH UIRMRXUPH ZFRQRP LTXH

' DQVPHFDAH 492 VEMAHQIDIZH YID XQH FRQYHOWRQ GH SDUMCDUDADX] F BV GX &HOAH 1 DARQDO
CH @ 3URSUGH ) RHKH &13) CDQV XQH GZP DURKH GDFFRP SDIGHP HOAGHY SLRSUGELLHY CH
SDUHTBV |RIHAMKUHY YH XQHJ HNRQ GXUDE®I GH FHIBN AL

S&HAM [QWDWYH VIQUFUWEDQY GV HWX]  DRXMHY GH WDQUMRQ ZFRBIITXH HAGH YDBRUVDWRQ GHV
UHWRXUAHY GFDBV / D | RIDAFRQAMH HQ H I HAKCH URWWRXUPH LHCRXYHDE®! FDSDE®! GH I RXAUQIUGK
ERY SRXUGLI ZHQN XV HY WY TXH @ FROMKPWRQ O FKDXI 1 DI H RX GDXWHY YDBRUVDWRYY VRXWHQ
FRQMEXDQM @ SUBVHIYDWRQ GHV @TXITELHY ZFREI LTXHY G/ TXHB W @ALZH GUDE®P HOW

&HM GZP DURKH QH UHBYH SDV GIXQH DPARQ FRP P HIAD®! ( @ YIVH DYDQMRXWA LQRP HU BV
SURSUGELLHY HWA BIXUSURSRVHU VY B VRXKDIMQAXQ DSSXLWFKQTXH J UDWIMSDU GHY WIKQELHQY
GX &13) SRXUP IHX FRQCDMH GXUIRIDNWHWHVVDI HIVD JHAMRQ CDQV @ GXUZH VBIQAVXU B SOQ
ZFRQRP [TXH TXHYLRQQHP HOEO

' DQV FH FDAH IOAWVWERGF SURSRZDX]  SLRSUGELLHY
TXL QH QVSRVHQASDY DRXHIBP HOACGH GRAXP HOACH
JHANRQ GXUDE®! 3@Q 6P SB CH * HMR) | 36*

5xJBP HOV7\SH GH *HWMRQ | 57* RX &RH CH
YRQQHV 3WDATXHY 6\ MFRBV | 8986 XQ @FKDQIH
DVHFE XQ WRKQHAHD GX &13) &HWZKDQIH SHXW
SHPHMH GH IDWH ®f SRONVVXU YRAH SDURHT
GRYRTXHUVHV SRMOADDUBY HAGH YRXV SUBHQMU BV
RAWY H MEQN SRXUDFFRP SDJ GHUVD JHARRQ

6L YRV VRKDIW  REWQU Q@YDQIH GIQ RIP DWRQY RX
UAH FRQEA® SDU XQ WHKQAHQ GX &13) YRXV UMV

LOVBA SUHIBIHFRQIEPADYHF BV VHIMEHY GX 81.3)
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$X SRUMV GH ODXRP QH IOHWIMP SV GH SUHQAH VRQ GH QRV ILEQY GH QRV DLELHY GH QRV KDLV
TXL RQAVRXI THIAGH @ VKAKHHAH  &TFAMMGQRWH FDAH GH YIH TXL HQ GZBHOG &HAHQRHAHD HAKXQ
SOIMUSRXUFHIRIQV P DY FFVWDXWLXQH REQI DARQ SRXUVRXY &RQJRIP 2P HONDX] kI BV GX FRCH
AYICHAGKUEDQVP H @ Y2 GEMRQ SUYIZH QH GRWEDV HP SIGMUVXU®I GRP DIGH SXETE

EKDTXH SURSUZELLH HWAWNMQX GH VRLAGBIUVHY KDLHY HADLEUHY A GDS@P E GH VD QP W GH SLRSUSWD

5 DSSHOGHY GMEGRHV P LQIP DBV GH SOQMMRQ
e SRXUXCHSODQMARQCH P xWHY GHKDXWIXURX SOV @ QWECRH P 1IQP DB A UHVSHRAMUSDU
UWDSSRUM @ AP W GHSURSUGBHWEH P xWHV
«  SRXUXCHSODQMRQIQAUIHXUIHRX DBIA P xWHY @ AWEQRH P LQIP DOIHWWWEH P x\WH

/ HV GZFKHW YHIV GRYHOAOWH GZBRZY HQ GZRKWMUH RX XWIDMZY HQ SDIAIH RX FRP SRV, OHW

LOMUEWEH BV OMHUVXU® YRH SXEQNXH RX CDQV OV FDQAYHDX]  SRXUGH SDV J UQHU QRYDRXDIRQ
GVHDX GHSOWH
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5 DSSHOGHY KRUDILHY A URVSHRMUSRXUFRHY WDYDX]
. (QWPDCH &H K A K
« /HWOPHAL H KA K
« /HAPDQFKHHARXWY Uy GH KA K

3R>(UI'XRLI—M/\H—I\/LLPSRUM)N
6ZPXUMIGH SIARQY SHP HMH DX SRAWHMA HADX SHVRQGHV A P REIMWUIZGXIW HFADXWLA
VXV GRWD/HUGN WRMRALY VDQV GHYRUVIZFDUMUVXU® FKDXWWZH

« IIMEQBVUD IR\W GZIDIHJ® YXHDX IOMIHAWRYY YLDIHY A @ VRO GHY YRHY SUYZHY

. /| MEQWCHDOW@OD/OWNRY DWXUHID YMEO®GVHY SDQAHDX] GHWI QDDVDWRQ

. YRQQH FRDEMIMRO HOAH YRMQV - FKDFXQ GHYDQWERIGBIUVHY KDLIHY HAWBN GZI DIHU CHSDV
XWD/HUGH SURGXW GH GBKHEDIH IQM AW

/ D TXDQM CH QRAH FDGLH GH YIH HAM@IIDILH GH WXV ( Q SIHDQMRQ GHV DERGY GH YRAH
SURSUZD YRXV SDUMASH DX EIHQ UWH GH YRAH TXDUAHUHWA @ ZEXUMB GHVRXY BN KDELMIQN

/ DP XQHASDOWS YRXV UHP HIAH SDUDYDCQRH SRXUYRWH AYLVP H HAYRWH FRRSAIDWRQ
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